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THAI GDP 2020 : ;iamsaifiaauinnnnginia uaozdiga 3Q20

Three Shooting Stars o .
Most of Asia seen suffering full year contractions, except Vietnam, China and Taiwan %3, =50 = growth since previous month sy
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Note: Median economist estimates are calculated from surveys conducted in July. India's growth
forecast is based on fiscal year, Bloomborg
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Global Economic Indicators : #usianavanlnanaanuauil 20 uais
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Economic Indicators by Country
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Global GDP : IMF 7 20 -4.4% uawluaalud) 21 +5.2%

Table 1.1. Overview of the World Economic Outiook Projections
(Percent change, uniess noted otherwise)

Projections 2020 WEO Upcate® 2020 WED'
2019 2020 2021 2020 2021 2020 2021
Wortd Outpent 28 -4 52 0s -02 -1.1 -05
Advanced Economies 1.7 -58 a8 23 -09 o3 06
United States 22 -43 K | az ~1.4 16 -16
Euro Area 13 -33 52 18 -08 -08 05
Germasry 06 -60 42 13 -12 1.0 -10
France 15 -98 80 27 -13 ~26 15
2y 03 -1086 52 22 -1.1 -1.5 04
Spain 20 -128 72 00 0% -48 29
Japan o7 -53 23 0s -0.1 -0 07
Unéied Kingdom 15 -98 59 04 ~04 -33 19
Canada 7 -7 52 13 03 -09 1.0
Omer Advanced Economies” 1.7 -38 36 11 ~-08 0B -10
Emerging Market and Develdoping Economies 7 -33 60 -0.2 02 -2.1 -05
Emerging and Developng Asa 55 -17 80 -09 06 -27 -05
Chira 6. 19 82 09 00 07 -1.0
Inca’® 42 -103 as -58 28 -122 14
ASEAN-S* 49 ~34 62 -1.4 oo -28 -15
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COVID 19 - an3g/glsiisesdusitusen 2 uasimyusulunevaueussay

Chart 10: COVID-19 new cases & deaths in Europe
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SET : EPS 1lszanamsd) 21 Saiiadu, PE Y 20 21.36 tm 1 21 15.15 i1 iheudu EPS +41%
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NANFUIAS : SzezEIBENaU]D
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NANEIINS : uAszezdudIdesseduotazmanauNUHEIAS Ing

Thailand Inflation Rate
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Thailand Producer Prices Change
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Crude Qil WTI Futures ¥ 39.20 -0.65 (-1.63%)
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Natural Gas Futures * 3210 #0040 (+1.28%)
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Newcastle Coal Futures * 63.65 0.00 (0%)
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US Sugar #11 Futures * 14.75 +0.32 (+2.22%)
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US Soybeans Futures * 1,066.50 +2.00 (+0.19%)
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USA GDP : aznavuundewan lu 2Q21 5anhmady 2 lasina waz 4 Iasunaduineunudl 2008

Exhibit L: US GDP to reach pre-Covid-19 level two
quarters earlier than our previous forecast
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USA : Wusinsszazenglauaunanoiio

United States 10-Year * 0.819 -0.022 (-2.57%)
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MFC Asia Technology Fund (M-ATECH)
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aaa1rnssIuna lu las vseusunlsznoussnunelnumisviannmauna lulaslu P g
DilnAoTs 1AslinoaNUHEaNAD 1) Wellington Asia Technology Fund 512 71.58% tlaz T —
. . . . LY e . 5
2) China Tech CQQQ ETF 1lszaa 21.68% (Waya & IUN 31 d@.A. 2563) 6
il easin wilnagaann
. & 2 - ar e W =
YAFIFDUUAIANT AT A: 10,000 UIN SzEzLIAINITIUEUAIIgAN: T+5 .
. 3 v .z |
yan1yo — ﬁl"l-?_lﬁﬂﬂlluﬁ"lﬂ‘i ﬂﬂﬂul.ﬂ: 1.000 1IN Front-end fee: 1.00%% i s

Tanavmyuitusau

WELLINGTON
MANAGEMENT?®

»

Invesco

-~ %E)f’li)x‘l"f]"hl: Wellington Asia Technology Fund — USD - Yono 4¥14: China Tech CQQQ ETF

N Accunmmlating Unhedged = Bloomberg Code: CQQQ
- Bloomberg Code: WACFNUA TD >  ISIN: US46138E8003
»  ISIN: IEOOBKSSTQ73 > @unSNdand: 632 Million USD (around 19 Bn Baht)
>  @uniwndgns: 78.6 Million USD (around 2.5 Bn Baht) P FUSASINDINU-: 12/08/2000
— e o B o N :

ST IR e L el »  Benchmark: MSCI China Index, FTSE China Incl A
» Benchmark: MSCI China All Shares Net 2529 Technology Capped Index

As of 31 Aug. 2020 , Source. Fund Fact Sheet 7
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Portfolio Allocation Of
Wellington Asia Technology Fund

Country Allocation (90) Sector Allocation (%)

Hong Kong 31.9

2.60%0

Taiwan
3.20%0

15.6
14.5
13.2

10.5

China
94.20%

Discreionary

Consumer Staple _
[#3]
[la]

Communication
Services
Health Care
Information
Technology

Industials

Consumer

As of 30 Sept. 2020 , Sowrce: Fund Fact Sheet 8 23
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TMVMB Eastsring Global Innovation (TMB-ES-GINNO)

- LD “Iﬁﬁ‘lw‘]“l‘;l‘in! HUITEHNMNMNAHHUIADIIHITIHY] NI THIIDLU TN Disrupt i‘i;ﬁﬂ"i] HAD HEU IR ‘
- PoAIarL31159AN15 1As Nikko Asset Management U3 HNIAN13 DI NUONAD 2 voadi)u Insueuivieg ARK Tuuuzaia
TG o 1113 890NM (Adviser)
. sdhumneaiapaseuunuluszdy 10-15% luszazenn
- FIUAVHANNTNGTNAIAT 1Az AINY 30-50 UFTHEN
. Fund-IPO 19 - 27 @ia1Ail 2563
- Front-end Fee: 1.56°% mp 1.00% (¥33 IPO t111114)
Nikko ANV ARK » Weoneanu: Nikko AM ARK Disruptive Innovation Class A USD
. - Managed by Nikko % Fund : L d Takeshi Noda
Dlsruptlve _ und Managers: Lawrence Prager an =
USA advised bv AREK
> Bloomberg Code: WNIK AADA
od
% ISIN:: LUI861556378
»  FuNINdgans: 4.25 Billion USD (around 132 Billion Bath)
o
¥»  Judaasnoanit : 20/9/2018 (1¥nagni@eIny ARK Innovation
ETF 713 inception date = 30/1/2014)
Managed by TMBAM
I aEse Y » Reference Benchmark: MSCI All Country World Index

Source: ThBANL 19 ”
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Top 10 Holdings

Nikko AM AI_EK Disruptive o MSCI1 World Index o ‘
Innovation Fund (Brenchmark)
1 Tesla 8.45 Apple 4.25
2 Square Inc (Class A) 8.01 Microsoft Corp 3.38
3 Rokulnc 6.34 Amazon 3.06
4 Crispr Therapeutics Ag 5.94 Facebook A 1.39
5 Invitae Corp 5.87 Alphabet C 1.04
6 2UInc 4.55 Alphabet A 1.02
7 Lendingtree Inc 3.54 Johnson & Johnson 0.88
8 Zillow Group, Inc (Class C) 3.52 Nestle 0.81
9 Proto Labs 3.15 Visa A 0.74
10 Slack Technologies 3.01 Procter & Gamble CO 0.74

As of 31 July 2020, Source: ARK Investment Management | TMBAM 21 2]
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